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The Secretary

Bombay Stock Exchange
P.J. Towers, Dalal Street,
Mumbal - 400 001

Ref: Scrip Code 533208

Subject: Discrepancies in Financial Result for the Quarter ended December, 2017.

+ Deai 8i,

We are forwarding herewith the Financial Results in ‘pdf® File which is as per Ind-AS of Schedule-
3 of the Companies Act, 2013 as approved by the Audit Committee and the Board of Directors of
the Company at their meetings held on the 13® February, 2018.

The earlier submission in the old format was made due to oversight.

We regret for the delay in submission of aforesaid Financial Results due to intervening holidays and
undersigned being on leave.

Thanking you,

Yours faithfully,
For EMAMI PAPER MILLS LIMITED

o

G.SARAF
Vice President (Finance) & Secretary
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phone : 91 33 6622 3100, 6540 9610/ 11 fax : 91 33 2564 6926- e-mail : gulmohar@emamipaper.in
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s " STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3ist DECEMBER, 2017 |
i
Fanl -1 & (Hs/Crores)
Preceding 3 M | Corresponding Corressponding
v | partcstars IMended | o ded INended | DMERI0d | g0 ended
31.12.2017 | 30.09.2017 31
Revenus from operations (Refernole 5 beiow) 364 54 & 968 85 869,98
Other income g N B i
a) Fair value fhroggh profit & loss of Flnanci= Instrumerds 2.09 1.76 2,14 AZT 7.73
T b Omers ' 1693 240 160 1582 536
“[Total Income S 303.50 3i8.82 294, 988.94 583.07 |
IjHl Expanses s, i
|5, Cost of taterial Consumed ) 23848 224.4%] 200.21 655.66 57292 |
h. Changes fn inventories of finished goods and work-insprogress 13,27 (2.29) (15.87) 0.07 (2.72)
= Employes bereiils cxense - i 7550 L . T X 44.59 AT
0. Power & Fuel 37.81 33,69 27.52 98,14 mnaz
e ¢ Finance cosly o — 1688 474 kLK ABAd 4254
{ Dieprecistion 14.50) 14.87 14,55 43.08 47,34
. Excise Duly (Refer nale 5 balow) ] 0.9 11.55 3247
_|h Giher Eyperses 2608/ 24,74 2133 B4 52 5181
Tolal Exponses 364.45 317.86 200.92 965.13 844,65
IV |niofit b Taa (a8) I Tsde| T oae| . ser 23.81 3842
V[Tax Expérse (Delérred Tax) 858| 0.28 2.00 B20f 1015
VI [Net Profifloss from ordinary crdinary sctiv ter tax i282 0.51 387 15.61 |7
Vil |other comprafiangive income {OC N 5 =
a} Items that will nol be ciassified to Profit & Less o = .
Fair vilue through QO of Equity Investment 10,191 0.56 (@50 1189 118
Fairvalue théugh OCI of Hedging | ol 0.05 (D35} - ©.11) -
__\fﬁl'_ Toral careprehensive income " _ 1276
X Pad.up Exuily Share Caplial (Faco Value Rs 2 gacty 1240 4210 12.10 1270 1210 |
X _|Eaming Per Share (ot onmuslised], —
(a)Basic i al 1.08 10.16) 0.36 185 3.94
(b) Diluled 1.83 1018} 038 185 394
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[¥ha atove unaugiled financial Fastits of 9o company have besn r ad By. me Audit Committee #iti Approved By ihe Board ol' Directors at thi]
wespelive neling leid on | 3th day of Fetirusry, zmu the Stalulony Auditors’ of the company has contucted a fimited seview of the above unaudited)
jfinancial resulls for the quader-gnded X1s! Decermber, 2017,

me compamatve knandnl rasulis sdnrind AS for the quarter erded and 8 monthe onded 319 Decomber 2017 has nol basn raviewed by the Stalulury
however the menagement has excercised necessary due diigence lo ensure that the fisancial resull provides a trus and lair view of the|
Cumpanys affalrs,

The Company adopted Indlan Accounting Standards ("ind RS'} nrescribed m‘d« section 1330f the L‘.Ompa‘ues A, 0¥ read wllh 1l relevant Rnfgs
iwsund horeumder framd ot April, 2077 and avuudingly Uy unmudiied financlal resuns (ncluding higures tor the quarter ended 315t Desember, 2017)
hawa been prepared in accordance with the recogrition ard measurement principles faid down in Int AS 34 “Intorim Financial Reporting” anc the olhe
asounling prirciples generally ar:eamnu in India,

| B
Tha company Fas avaled the exproption a8 given  SEBIsirculn; GIRIGE OIEAGIGY A0 dated 05 0T 2016 and mdhw this results does nol
include Ind AS compliant resulls for fie previous ysar enced 21.03.2017.

F o T ¥ LE I 1
Posi ihe appiicabillly of Goods and Sanvice Tax (G3T)w.e.l July 1, 2017, Hevenue (10w opecaions & required 1o be distiosad net of G3T n
accordance wilh the requirements of IND AS. Amrdengiy fe Revanue from operations for the guarte: ended and rine maenihs ended December 21,
2017 are not bio with the i i 3 quader ended Seplember 3C, 2017 and corespornding previous prefiods presented in the
finaniiz results which are reporled incusive o; Exum duty,

I I
Nwonc_r"'xicn of Profit betwaen INEVAS aad Indian GAAP for 8 months endéd 31st Clecambor, 2018 is as follows:
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" Change in depreciation N T
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; Tatal comprehemsive incoma as per Ind AS. (6.32) 29.37
]
77| Ine amortbation wost a5 perTnd AS $2 amouriing lo 44 567 crore (8.3 54 crore) for Ihe Quarter Snd amoanting is [Rs.11 01 crore (361062 Crofe) Tor
the 3 month end comprising of fro rata dividend and pro rata r plion premium payable at the fime of redemption of 8% Cumulative Redeemable
onvertible Preference Shares, after explry of 12 years rom the dale of issue, has net been considered in he financial results.
e ETha company has nly 608 xeponabrabualneas aogievanl In which IL cperalas Lo, pq:sr and papemoard inchiding Mewsprin
8 JCunmufau‘uu Tigures of fhe pmvlcus pesiod have been rtﬂrl)wedlmermngad vd/ug:ever-n{ces:a:y -
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_ Agrawal Subodh & Co.

Chartered Accountants
301, Victory House, 3rd Floor
1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32 « Fax : 2225 9431
E-mail : subodhka@yahoo.com

LIMITED REVIEW REPORT ON THE UNAUDITED QUARTERLY FINANCIAL RESULTS
OF
EMAMI PAPER MILLS LIMITED
FOR THE QUARTER ENDED DECEMBER 3157, 2017

To

The Board of Directors

Emami Paper Mills Limited

Unit No. 1, 15" floor, ACROPOLIS
1858/1, Rajdanga Main Road
Kasba, Kolkata -700107

REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited financial results of Emami Paper
Mills Limited (‘The Company’) for the quarter ended December 31st, 2017 (‘the Statement)),
being submitted by the company pursuant to the Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, read with
SEBI Circular No.CIR/CFD/F AC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
‘Review of Interim Fiﬁancial Information Performed by the Independent Auditor of the Entity
“issued by The Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement, prepared in accordance with applicable accounting standards
specified under Section 133 of the Companies Act 2013.read with rule 7 of the Companies
(Accounts) Rules 2014 and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 3}0ftﬁé$ecurities and Exchange
Board of India (Listing Obligations and Disclosure Requirem ts)-Reglifations 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 4A¢ ding th 'ri*lja"raner in which it is
disclosed, or that it contains any material misstatement subjeg tﬁitl;}ehfo{lov&fhg"
r AlA iy

)l//




« Non-compliance of Indian Accounting Standard 32 on Financial instrument due to non-
amortization of premium and dividend amounting to Rs 3.67 crore for the quarter
(Rs.11.01 crore cumulative for the 9 months) ended 31%' December 2017 on “8%
Cumulative Redeemable Preference Share” , as mentioned in Note no. 7 of the
accompanying statement of unaudited financial resuits.

For Agrawal Subodh & Co.
Chartered Accountants
FRN:319260E

G e

CA SUBODH KUMAR AGRAWAL
Partner
Membership No.:054670

Place: Kolkata
Date: 13" February, 2018
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